
Essex Finance Committee 
October 31, 2016 

6:45pm 
Essex Temporary Town Hall and  

Essex Temporary Library @ 8 p.m. 
 
 

Members Present: David Gabor, Ken Riehl, Richard Ross 
 
David Gabor called the meeting to order. 
 

1. Discussed the “Notification of Free Cash Approval”. 
 
2. Review and planning for Fall Town Meeting, November 14, 2016 

 

a. Met with BOS and part of the quarterly Department Heads Meeting in 
preparation of Fall Town Meeting 

b. Reviewed Summary of Monetary Articles 
c. FINCOM voted unanimously to increase the OPEB contribution from the 

originally recommended amount of $50k to a total of $200k from Free Cash  
d. FINCOM voted unanimously to contribute $100k to the Stabilization Fund from 

Free Cash 
e. Both decisions to increase the OPEB contribution and the contribution to the 

Stabilization Fund were based on the large amount of Free Cash certified this 
year.  

 
3. Old Business 

a. Revisited OPEB Schedule  
 

4. Transfer Request 
a. The FINCOM voted unanimously to transfer: 

i. $8,800.00 from Acct# 1100.2.131.5785.00 to Acct# 6150.1.000.5190.00 
to pay Arthur Churchill for his unused sick time upon his retirement. 

ii. $1,021.25 Line item transfer from the reserve fund to Acct# 
1100.3.295.5850.16 to repair the electrical system for the installation of 
the Thermal Image Camera.  

 
5. Public Comment 

a. No public comment 

6. Review and Approve Minutes of Prior Meeting 
a. Minutes approved for meetings on 7/11/16 and 9/29/16 

 
7. Adjourn 
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