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Essex Economic Future

The Metropolitan Area Planning Council (MAPC) is the

regional planning agency serving the people who live

and work in the 101 cities and towns of Metropolitan
Boston.
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Essex Economic Future - Goals

e Create Economic Future Plan (EFP) for the Town to guide
the town's goals and priorities for the next 5-10 years.

e Conduct a market assessment of the town and region to
identify competitive advantages for Essex

« Engage the community to establish an economic
development vision for the town

 Work with the Economic Development Committee (EDC)
to create townwide economic development strategies.




Essex Economic Future - Demographics

EDUCATION INCOME
- $103,741
Vv |V
No High 15% 23%
S e - $54,518
EMPLOYMENT

. $361,495

HOUSEHOLD INCOME ($)

.
-
F
SR e
o~
]
| @ )
= i
-
£
T

Unemployment
Rale

200000+

150000- 19999

T00000- 142995

KEY FACTS 7500057979
3 8 4 8 45 7 50000-74999
, -
3500049999
Population Median Age

500034959
1500024999

1,529 $77,175
014599

] 100 oo

Households Median Disposable Income

300

Population Summary

2000 Total Population 3267
2010 Total Population 3,504

2019 Total Population 3,848
2019 Group Quarters

2023 Total Population 4,033
2019-2023 Annual Rate 1.01%

2019 Total Daytime

Population 3,365
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Essex Economic Future— Average Employment in 2017
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Essex Economic Future — Average Number of Firms and Wages (2017)
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Essex Economic Future — Tax Revenue by Source

@ Residential 74.5% @ Open Space 0.0%

Commercial 5.8% @ Industrial 1.6%

@ Personal Property 1.3% Non-Property 16.8%




Essex Economic Future — Transportation to Work

WORKERS TRAVEL TIME TO WORK ®
o ﬁ 204+ min
E. &0-89 min

1,807 71.3% 45-59 min

CS Workers Age 16+ Drove Alone to Work

40-44 min
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Essex Economic Future - Commuter Destination Analysis

Where Essex Workers Live in 2017 (All Jobs) Where Essex Residents Work in 2017 (All Jobs)
Count Share Count Share

All County Subdivisions 1,363 100.00% All County Subdivisions 1,721 100.00%
Gloucester city (Essex, MA) 232 17.00% Essex town (Essex, MA) 213 12.40%
Essex town (Essex, MA) 213 15.60% Beverly city (Essex, MA) 176 10.20%
Beverly city (Essex, MA) 102 7.50% Gloucester city (Essex, MA) 155 9.00%
e 78 5.70% Boston city (Suffolk, MA) 144 8.40%
Hamilton town (Essex, MA) 74 5.40% BanverstiowlEssex i) et G
Salem city (Essex, MA) 49 3.60% Il\lizvr::chhez:rlo(f-s:::-’;\:: )'rown (Essex, > >
Peabody city (Essex, MA) 41 3.00% MA) 54 3.10%
Rockport town (Essex, MA) 40 2.90% Peabody city (Essex, MA) 50 2.90%
Danvers town (Essex, MA) 37 2.70% Salem city (Essex, MA) 50 2.90%
Haverhill city (Essex, MA) 37 2.70% Hamilton town (Essex, MA) 31 1.80%
All Other Locations 33.70% All Other Locations 41.70%
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Essex Economic Future — Housing Units Permitted

Housing Unit Summary

2000 Housing Units
Owner Occupied Housing Units

Renter Occupied Housing Units
Vacant Housing Units

2010 Housing Units
Owner Occupied Housing Units
Renter Occupied Housing Units
Vacant Housing Units

2018 Housing Units
Owner Occupied Housing Units

Renter Occupied Housing Units
Vacant Housing Units

2023 Housing Units
Owner Occupied Housing Units

Renter Occupied Housing Units
Vacant Housing Units
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Essex Economic Future -
What is affordable?

Rental or owner-occupied
housing is “affordable”
when it costs 30% or less
of a household’s income.

Other expenses
(food, health,

transportation. etc.)

Renters

509% of owners are

¢ cost burdened

COST BURDEN

Owners

f? 389% of owners are

b cost burdened
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Essex Economic Future -
Essex Housing Unit Breakdown
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Essex Economic Future -
Housing Stock Over Time

Housing stock by year built
Essex v. State

50% of housing units
built before 1960




Essex Economic Future -
Housing Stock Over Time

Annual housing units permitted
by building type
Essex

[ single Family [[] Two Family [[] Three and Four Family [ll Five or more units
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Essex Economic Future — Key Questions for Today

1.

What do you like about Essex’s downtown? How does the downtown positively
affect your business?

How do Town services/processes positively affect your business?

How could the Town improve its services/processes? Are there opportunities for
the Town to change certain processes or regulations to attract desired economic
development?

Where should the town prioritize its economic development investments and
what kind of economic development do you want to see in Essex?

Can and should the Town do more targeted marketing to specific businesses or
developers?

Do you find that businesses in Essex do well in comparison to neighboring
communities? Why or why not?

What issues have your employees brought up?




Essex Economic Future — Next Steps

SIS —

Compile Biz Roundtable responses.
Hold the Open House on January 8th.
Completion of the Town Economic Development Survey.

Identify best practices amongst public/private initiatives as
well as those in need of improvement.

Development of a townwide vision for economic
development with goals and strategies.

Create an EDC five-year work plan that focuses on where
the committee should focus its efforts.

Presentation of findings, community feedback, and
recommendations to Town.




Thank You!
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